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To 

The President of the Association 

MAMI SIARA NA DE KONKOURONA 

04 P.O. Box 32 Bobo-Dioulasso04 

Telephone: (+226) 70 66 90 19 / 70 67 1264 

Email: mamisiarana@gmail.com 

 

BOBO DIOULASSO 

BURKINA FASO 

 

Bobo-Dioulasso, May 25, 2022 

 

 

 

Mr. President, 

 

 

 

 

 

 

 

 

As part of our audit mission for the financial statements regarding MAMI SIARA NA of 

KONKOURONA, we have reviewed the administrative, accounting and internal auditing 

procedures of the said association for the period running from May 1, 2021 to April 30, 2022. 

This review, which is an essential complement to the examination of the financial statements, 

cannot be considered as an in-depth study of the organization of your structure, and therefore does 

not necessarily reveal all the possible weaknesses of the current system 

However, it has enabled us to make certain recommendations for the improvement of procedures 

and the strengthening of internal auditing, which we shall present to you below. 

We hope that the suggestions and comments on the deficiencies will be a constructive contribution 

to the ongoing process of modification and improvement of the internal audit system. 

We are at your disposal for any additional information you may require, and to assist you in 

implementing these recommendations. 

We wish to express our gratitude to the stakeholders involved in the association’s projects for their 

collaboration during our mission. 

RECOMMENDATIONS FOR THE IMPROVEMENT OF ADMINISTRATIVE, 

ACCOUNTING AND INTERNAL AUDITING PROCEDURES 
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Yours sincerely, 

 

     On behalf of the Auditor 

    [Stamp] [Signature] 

     Ibrahim SAWADOGO 

      Accounting and Financial Auditor 

        DESCOGEF-UEMOA Graduate 
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RECOMMENDATIONS FOR THE PERIOD FROM May 1, 2021 to April 30, 

2022 
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FOLLOW-UP OF AUDIT RECOMMENDATIONS AS OF 04/30/2021 

NO AUDIT FINDINGS AS 

OF 04/30/2021 

RECOMMENDATIONS PREVIOUSLY 

MADE 

FINDINGS AS OF 04/30/2022 COMMENTS 

OF THE 

ASSOCIATION 
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NO PROJECT 

DOCUMENTS 

We recommend: 

that KAFO Foundation signs a specific-

terms-funding agreement with the 

Association in order to clearly define the 

obligations of each party; 

 

 

 

Implemented 

 

• that the Association adopts a manual for 

accounting, administrative and financial 

procedures in order to define the 

methodologies of accounting and record-

keeping; 

 

 

Not implemented 

 

• that the association defines the purchasing 

procedures and the methods of justifying 

expenses with KAFO Foundation. 

 

Not implemented 
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NO FORMAL 

CONTRACT WITH 

THE CONTRACTOR 

We recommend that once you have chosen a 

contractor, you should sign a well-defined 

service contract that meets all tax obligations. 

Partially implemented 

We found that some major 

suppliers have no contract with 

the Association. 
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THE NEED TO HAVE 

A HOLDBACK AND 

TO INVOLVE THE 

BENEFICIARIES OF 

THE 

INFRASTRUCTURE 

We recommend that during the execution of the 

work, a holdback be taken and retained until the 

final handover of the infrastructure. 

Not implemented 

We noticed that the holdback was 

not planned and applied on the 

payments of the contractors. 

 

We recommend that the committee in charge of 

approving the infrastructure should include 

members of the association and users of the 

infrastructure such as teachers in the case of 

schools, nurses in the case of health centers, etc. 

Not implemented 

We noticed that the Association 

still does not have a committee 

for the approval of the materials 

purchased. 
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On the other hand, the financial agent in charge 

of disbursements cannot be a member of this 

approval committee for fear of incompatibility. 

He/she can only intervene as an observer. 
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THE NEED TO 

MATERIALIZE THE 

ACCEPTANCE OF 

DISBURSEMENT 

PLANS 

We recommend that monthly disbursement 

plans be validated by KAFO before they are 

implemented. 

Partially implemented 

We noticed that the monthly 

disbursement plans are carried 

out but KAFO's approval is not 

materialized. 
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NON-COMPLIANCE 

WITH THE 

DISBURSEMENT 

LIMIT BY NON-CASH 

MEANS 

The tax legislation recommends that 

disbursements of amounts exceeding CFAF one 

hundred thousand (100,000) francs be made by 

non-cash means of payment (check, bank card, 

direct debit, electronic payment, bank transfer, 

etc.). 

Not implemented 

The Association still makes large 

payments in cash 
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NON-COMPLIANCE 

WITH THE 

WITHHOLDING TAX 

We recommend that the tax provisions for 

withholding taxes be applied 

Not implemented 

We noticed that withholding 

taxes are not systematically 

deducted from the work 

performed in accordance with 

national tax provisions. 
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EXPENSES 

JUSTIFIED BY 

PROFORMA 

INVOICES 

We recommend that final invoices be requested 

from suppliers to justify disbursements on 

contracts that are accepted on a pro forma basis. 

Not implemented 

We noticed that the final invoices 

are not systematically attached to 

the proof of payment made 
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NO REGISTRATION 

FORM 

We recommend that for water or aggregate 

purchases, there be a tally and receipt sheet. We 

also recommend that at the time of payment, a 

registration form be established so that each 

supplier, upon receiving payment, can confirm 

the amounts actually received. 

Partially implemented 

We noticed that for this fiscal 

year, not all the registration forms 

were systematically signed and 

stamped by the treasurer of the 

association. 
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NO PERIODIC 

INVENTORY OF THE 

FUND 

We recommend that the Management of the 

Association conducts a monthly or quarterly 

cash closure and prepare a cash control report 

which indicates the cash amounts in order to 

justify the amounts recorded in the financial 

statements presented. 

Not implemented 

We noticed that the Management 

of the Association did not 

perform a cash inventory this 

year. In addition, the cash 

inventory as at April 30, 2022 

was not performed. 
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THE NEED TO SET A 

LIMIT FOR CASH 

We recommend that the Association formally 

sets a maximum cash amount that should not be 

exceeded. 

Not implemented 

The association does not have a 

limit on the management of its 

fund 

 

 

11 NO REPORT OF 

WORK APPROVAL 

We recommend that Partners should physically 

receive works as well as prepare the acceptance 

report as stipulated in the service contracts. 

Not implemented 

Works completed during the 

audited year were not received 
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DISBURSEMENT 

WITHOUT SCMS 

CERTIFICATION 

DOCUMENTS 

We recommend that the Association demands a 

certification report from SCMS on the 

conformity of the work before proceeding with 

the payment of invoices in accordance with the 

terms of the service contracts signed with the 

contractors. 

 

Implemented 
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NEW INTERNAL AUDIT POINTS 

1. Disbursements that do not comply with the terms of the contracts 

Observations 

We noticed that for the amendment No. 01 to the subcontract No. 01/05/KAF0/2021 relating to the 

construction of one (01) house, one (01) kitchen, and one (01) external latrine, a payment of CFAF 

1,764,168 was made in a single installment. This payment, which accounts for 70% of the invoice, does 

not comply with the clauses of the contract which stipulate that payment should be made in five (05) 

installments as follows: 

1st Installment 30% 756,071 

2nd Installment 20% 504,048 

3rd Installment 20% 504,048 

4th Installment 20% 504,048 

5th Installment 10% 252,024 

Total 100% 2,520,240 

 

Risks / Consequences 

This constitutes a breach of contract and can lead to various misappropriations. 

Recommendations 

We recommend that the Association respects the disbursement provisions of the contract. 

COMMENTS OF THE ASSOCIATION 

The amendment No. 01 of the subcontract No. 01 /05/KAF0/2021 relating to the construction of one (01) 

house, one (01) kitchen, and one (01) external latrine, was drawn up and signed when the works of the 

house were well advanced, which explains the cumulated payment of the first 3 installments provided for 

in the contract. 

 

2. The need to issue checks in the name of the companies 

Observations 

We noticed that the Association issues checks in the name of individuals on behalf of companies with 

which it has contracts for services or supplies of materials. 

Risks / Consequences 

Issuing checks in the name of individuals does not ensure the exact destination of the payments made. 

Recommendations 
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We recommend that the Association issues checks in the name of the companies issuing the invoices. 

COMMENTS OF THE ASSOCIATION 

The checks are made out in the name of the company managers to avoid the delays of cashing at the bank 

when the check is in the name of the company. 

We have taken note of the recommendation. 

 

3. The need to establish delivery slips 

Observations 

We noticed that the Association does not issue delivery slips for the material purchased. 

Risks / consequences 

The absence of a delivery slip does not ensure that the material ordered is actually delivered or that the 

quantities delivered and the quality required are correct. 

Recommendations 

We recommend that the Association implements a procedure for controlling the equipment 

purchased in accordance with the cash flow plan submitted to us. 

COMMENTS OF THE ASSOCIATION 

We have taken note of your recommendation. 

 

4. The need to issue invoices for contractual payments 

Observations 

We noticed that the Association makes payments only on the basis of contractual agreements without 

any invoices being submitted by the contractor. 

Risks / consequences 

Payments without invoices constitute a tax risk in the event of a tax audit. 

Recommendations 

We recommend that the association request final invoices or settlement invoices before paying the 

contractors. 

COMMENTS OF THE ASSOCIATION 

We have taken note of your recommendation. 
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To 

The President of the Association 

MAMI SIARA NA DE KONKOURONA 

04 P.O. Box 32 Bobo-Dioulasso04 

Telephone: (+226) 70 66 90 19 / 70 67 1264 

Email: mamisiarana@gmail.com 

 

 

BOBO DIOULASSO 

BURKINA FASO 

 

 

Bobo-Dioulasso, May 25, 2022 

 

Mr. President, 

 

In accordance with the mission entrusted to us, we have audited the financial statements for the 

period from May 1, 2021 to April 30, 2022 relating to the implementation of the “construction 

and equipping of a borehole, standpipe, solar electric equipment and education support” projects, 

financed by Konkourona Alliance Foundation (KAFO) 

These financial statements have been prepared under the supervision of MAMI SIARA NA DE 

KONKOURONA Association. 

We conducted our audit in accordance with International Standards on Auditing. Those standards 

require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial statements in the report presented are free of material misstatement.  An audit includes 

examining, on a test basis, evidence supporting the amounts and disclosures in the financial 

statements. An audit also includes assessing the accounting principles used and their application 

by management, significant estimates made by management in the preparation of the financial 

statements, as well as evaluating the overall presentation of information in the financial 

statements. We believe that our audit provides a reasonable basis for our opinion presented 

below. 

 

REPORTS PRESENTED 

2. The audit of the accounting, administrative and internal audit procedures and the work on the 

financial statements are the subject of two (02) separate reports. 

3. This report presents our opinion on the accounts of the Association for the period from May 

1, 2021 to April 30, 2022. 

 

Final report as of April 30, 2022 
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We would like to thank you for the warm welcome and good cooperation given to our team by 

the managers and staff of your entity during our work. 

Yours sincerely,  

 

               On behalf of the Auditor 

    [Stamp] [Signature] 

     Ibrahim SAWADOGO 

      Accounting and Financial Auditor 

        DESCOGEF-UEMOA Graduate 
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To 

The President of the Association 

MAMI SIARA NA DE KONKOURONA 

04 P.O. Box 32 Bobo-Dioulasso04 

Telephone: (+226) 70 66 90 19 / 70 67 1264 

Email: mamisiarana@gmail.com 

 

BOBO DIOULASSO 

BURKINA FASO 

 

Bobo-Dioulasso, May 25, 2022 

 

Mr. President, 

 

 

 

 

In fulfillment of the mission of auditing the accounts of MAMI SIARA NA Association which 

was entrusted to us, we have verified the financial statements of the said Association for the period 

from May 1, 2021 to April 30, 2022. 

2.  Our mission is to give an opinion on the financial statements that have been drawn up under 

the supervision of the President of the Association and to diagnose the organizational 

system and the management of the projects. 

3. Except as described in paragraph 5 below, we conducted our audit in accordance with 

generally accepted International Standards on Auditing, which require that we plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are 

free of material misstatement. 

4.  An audit includes examining, on a test basis, evidence supporting the amounts and 

information contained in the financial statements 

 An audit also includes assessing the accounting principles used and significant estimates 

made by management, as well as evaluating the overall presentation of the financial 

statements 

 We believe that our investigations provide a reasonable basis for our opinion. 

5. Fixed assets are not subject to depreciation due to the specificity of the financing of funding 

and the purpose of association entities.  This accounting practice is generally accepted in 

associations and development programs. 

 

REPORT OF THE INDEPENDENT AUDITORS ON THE FINANCIAL SITUATION OF 

“MAMI SIARA NA DE KONKOURONA” ASSOCIATION 

 

Final report as of April 30, 2022 
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6.  REVIEW OF THE OBJECTIVES OF THE MISSION 

The overall objective of the mission is to verify that the accounts and financial statements 

presented by the Association give an accurate/fair picture of the financial situation of the 

organization and that the resources made available to it have been used in accordance with the 

objectives of KONKOURONA ALLIANCE FOUNDATION (KAFO). 

This objective includes the following aspects: 

➢ To give an opinion on the accounts for the period from May 1, 2021 to April 30, 2022; 

 

➢ To analyze and evaluate the administrative, financial and accounting management procedures 

and the internal audit system in force within the association; 

 

➢ To assess the coherence between decision-making procedures and daily practice; 

 

➢ To review the parties’ compliance with the terms of contracts or project agreements; 

 

➢ To assess the consistency between the financial report and the activity report; 

 

➢ To examine the conformity of the Association’s goals by auditing and re-evaluating the 

transactions, expenses and receipts in connection with the basic documents of the project 

(description, activity plan, contracts, budgets, agreements, etc.). 

 

7. WORKS CARRIED OUT 

The following work was carried out by us. 

Verifications:  

➢ The financial report covers the entire action; 

➢ The financial report is prepared in the language of the grant contract 

➢ The accounts kept by the beneficiary for the implementation of the projects are accurate 

and up-to-date; 

➢ Ensure that the beneficiary has a double entry accounting system; 

➢ The accounts and expenses related to the action are easily identifiable and verifiable; 

➢ Expenditures are in line with the budget; 

➢ The executed budget reflects the budget agreed upon with the contracting authority; 

➢ The selected expenses are eligible in relation to: 

- the costs actually incurred, 

- the period of implementation, 

Final report as of April 30, 2022 
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➢ The resources recovered from other donors and the income generated by the recipient in 

the course of the project have been attributed to the project and declared in the financial 

report; 

➢ Expenditures are easily identifiable, verifiable and traceable in the recipient's accounting 

systems; 

➢ The principles of regularity of the financial information are respected; 

➢ The related supporting documents are accurate and correspond to the level of financial 

execution recorded in the accounts; 

➢ The expenses correspond to real and material commitments / services; 

➢ The organization has fulfilled all its administrative and fiscal obligations with respect to 

the processing of social security contributions, income taxes on salaries and any other fiscal 

aspects inherent to this activity (if applicable); 

➢ Tenders were conducted in complete compliance with the procedures and provisions of the 

donors; 

➢ The accounting and financial management system contributes to the proper execution of 

the budget (processing and monitoring); 

➢ The clauses of the project agreement are respected; 

➢ The expenses incurred comply with the budgets agreed upon by the parties; 

➢ The transactions of the project are based on the following aspects: 

validity of the supporting documents 

- arithmetical accuracy and nature of the accounts of the supporting documents and 

financial statements; 

- all other verifications deemed useful by the agent in the execution of the contract. 
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8. FINDINGS OF OUR WORK 

8.1. Assessment of internal auditing 

The findings of our audit and review of administrative, financial, accounting and internal audit 

procedures are set out in two separate reports. They are not likely to challenge the opinion 

expressed below. 

8.2. Audit of accounts 

RESOURCES 

The resources for the period under review consist of grants received from KAFO Foundation. 

8.2.1 Status of grants received 

The funds received amount to CFAF 149,51,2,698 and are presented as follows: 

Dates Amount 

06/01/2021 27,051,583 

08/17/2021 27,301,804 

08/26/2021 6,559,900 

09/ 07/2021 2,698,878 

10/26/2021 27,701,632 

12/28/2021 8,506,044 

03/03/2022 17,400,979 

03/30/2022 17,371,186 

04/22/2022 14,920,692 

Total 149,512.698 

 

Our work needs no comment. 
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APPLICATION 

8.2.2 Status of expenses incurred 

8.2.2.1 Water supply works at the health center, at the standpipes, at the school and at the 

teachers' homes (CFAF 10,462,800). 

Regarding this project, the summary statement of expenditures provided to us is as follows: 

Period Amount 

May 2021 2,637,800 

January 2022 4,700,000 

February 2022 2,975,000 

March 2022 150,000 

Total 10,462,800 

 

Our work needs no comment. 

8.2.2.2 Construction of a health center (CFAF 106,284,382) 

Expenditures for this project amount to CFAF 106,284,382 (one hundred and six million two 

hundred and eighty-four thousand three hundred and eighty-two).  These disbursements are for the 

construction of a dispensary, a maternity, two external latrine blocks, an incinerator, a MEG depot, 

a laundry, three housing units with three kitchens and three external latrines. These disbursements 

were made to all the service providers who were involved in the construction of the buildings and 

the finishing works. The detail of the disbursements by month is as follows: 

Period Amount 

May-21 13,391,092 

June-21 11,854,061 

July-21 3,824,000 

August-21 37,730,229 

September-21 11,823,300 

October-21 9,217,700 

November-21 12,226,000 

December-21 5,393,000 

January-22 210,000 

February-22 615,000 

Total 10,462,800 

 

 

Final report as of April 30, 2022 
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For the construction of the health center, works were carried out only on the basis of waivers. This 

constitutes supporting documents of little probative value. The total amount of activities based on 

discharges is CFAF 2,414,500 out of all the documents that we analyzed.  

The details are as follows: 

DATE DESCRIPTION CREDIT 

05/08/2021 Purchase of pallets for cement storage 32,000 

05/18/2021 Advance payment for bricklayers' work 300,000 

06/04/2021 Complementary work of topographic survey 200,000 

06/08/2021 Transportation of iron boards and rafters 110,000 

06/08/2021 Bricklaying works 100,000 

06/21/2021 Purchase of gravel 275,000 

06/30/2021 Advance for CSPS energy study 137,500 

01/07/2021 Bricklaying works 100,000 

07/06/2021 Bricklaying works 100,000 

07/18/2021 Bricklaying works 100,000 

01/08/2021 Bricklaying works 100,000 

08/18/2021 Bricklaying works 100,000 

08/25/2021 Bricklaying works 100,000 

09/06/2021 Additional transportation of materials 100,000 

09/07/2021 Bricklaying works 60,000 

09/17/2021 Purchase of 1 trip of gravel + 1 trip of sand 350,000 

01/10/2022 Excavation of septic tanks 150,000 

Total 2,414,500 

 

8.2.2.3 Construction of KAFO headquarters (CFAF 9,552,500) 

Expenditures under this heading relate to disbursements for the construction of the head office of 

KAFO. These expenses were for the purchase of cement, iron, aggregate, mason's labor and 

architect's fees. The details are as follows: 

Period Amount 

March 2022 8,142,500 

April 2022 1,410,000 

Total 9,552,500 

 

Our work needs no comment. 

 

 

 

Final report as of April 30, 2022 
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8.2.2.4 Renovation of the library (CFAF 7,365,500) 

This section contains the disbursements for the transformation of a classroom into a library for the 

primary school. All payments were made in cash directly to the bank in April 2022 amounting to 

CFAF seven million three hundred and sixty-five thousand five hundred (7,365,500). 

Our work needs no comment. 

8.2.2.5 Incentives for teachers (CFAF 85,000) 

This section shows the support costs of incentives for teachers. For the audited period, the 

disbursements made to teachers as incentive costs are as follows: 

DATE DESCRIPTION CREDIT 

05/15/2021 Incentives for teachers April 2021  75,000 

07/03/2021 Incentives for teachers May 2021 75,000 

07/07/2021 Incentive for teachers for performance in the Primary 

School leaving certificate and for the fifth grade 

165,000 

11/05/2021 Teachers’ incentives October 2021 75,000 

12/05/2021 Incentives for teachers November 2021 75,000 

01/13/2022 Incentives for teachers December 2021 75,000 

02/03/2022 Incentives for teachers January 2022 75,000 

03/09/2022 Incentives for teachers February 2022 75,000 

03/28/2022 Incentives for teachers March 2022 85,000 

04/28/2022 Support for teachers 75,000 

Total 850,000 

 

Our work needs no comment. 

8.2.2.6 School supplies expenses (CFAF 6,544,700) 

Expenditures recorded in this section include KAFO support for the purchase of school supplies and 

incentive materials for primary school students. The total expenditure made is CFAF 6,544,700 for a 

total disbursement of CFAF 6,688,000. An outstanding balance of CFAF 143,300 was transferred to 

the bank at the end of the purchases. 

The detail of the disbursements is as follows: 
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DATE DESCRIPTION CREDIT 

08/25/2021 Students' educational expenses by MSN 5,000,000 

09/06/2021 Students' educational expenses by MSN 1,688,000 

09/30/2021 Payment of remaining school expenses to the bank - 143,300 

Total 6,544,700 

 

Our work needs no comment. 

8.2.2.7 Tree Planting Expenses (CFAF 2,650,000) 

These expenses concern the execution of tree planting works at the primary school, at the SANDIA 

MILLOGO health center and in Konkourona village on behalf of the MAMI SIARA NA 

ASSOCIATION within the framework of the implementation of the socio-economic development 

project of the village of Konkourona. For the development of these different sites, the contract was 

concluded with SCMS. The amount corresponds to an advance and was made by a single check on 

April 22, 2022 amounting to CFAF 2,650,000 

8.2.2.8 Audit, fees and related expenses (CFAF 665,000) 

The audit costs consist of the auditor's fees and other expenses incurred in the performance of the audit 

of the financial statements for the year ended on April 30, 2021.  

The detail is as follows: 

DATE DESCRIPTION CREDIT 

06/14/2021 Advance on 2021 audit invoice 400,000 

07/06/2021 Balance of audit invoice 2021 265,000 

Total 665,000 

 

Our work needs no comment. 

8.2.2.9 Operating expenses (CFAF 8,536,651) 

The operating expenses record all the operations that do not have a specific line in the execution of 

the different projects. These expenses also include all expenses related to the operation of the 

Association and its bank account. The details of the operating expenses are as follows: 

Title Amount 

Guarding of the CSPS site 250,000 

Training for MSN members 450,000 

Vehicle and tricycle rental 5,940,000 

Fuel 1,546,500 

Miscellaneous expenses 256,100 

Agios and other bank charges 94,051 

Total 8,536,651 

 

Our work needs no comment. 
Final report as of April 30, 2022 
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8.2.2.10 Final treasury (CFAF 28,198,681) 

The final cash flow analysis is as follows: 

Title Amount Legend 

Balance as at 05/01/2021 31,597,516 a 

Funds received from KAFO Foundation 149,512,698 b 

Disbursements for the period under review 152,911,533 c 

Theoretical cash flow 28,198,681 d +a+b-c 

Cash Flow Bank account (bank statement) 27,915,762 e 

Cash balance 282,919 f 

Actual cash at 04/30/2022 28, 198, 681 g = d-e-f 

Difference - g = d-e-f 

 

The balance of the cash represents an amount of CFAF two hundred and eighty-two thousand nine 

hundred and nineteen (282,919). We noticed that the Association did not carry out the inventory of 

the cash as of 04/30/2022 with a cash inventory report. 

In the absence of a cash inventory report, we have no assurance of the accuracy of the amount recorded 

in the cash balance. 

Opinion 

In our opinion, and subject to the effect of items 8.2.2.2 and 8.2.2.10, the financial statements of 

MAMI SIARA NA DE KONKOURONA for the period from May 1, 2021 to April 30, 2022 are 

regular and accurate and give a true and fair view of the funds received and the use made of 

them in accordance with the instructions of Konkourona Alliance Foundation (KAFO). 

 

 

 

On behalf of the Auditor 

    [Stamp] [Signature] 

     Ibrahim SAWADOGO 

      Accounting and Financial Auditor 

        DESCOGEF-UEMOA Graduate 
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FINANCIAL SITUATION OF MAMI SIARA NA ASSOCIATION FROM May 1, 2021 to April 30, 2022 

USE F/CFA RESOURCES F/CFA 

EXPENSES 

 

Water supply for CSPS, fountains, schools, 

homes 

Construction of health centers (CSPS) 

Construction of KAFO head office 

Furnishing of the library room 

Incentives for teachers 

School supplies expenses 

Planting of trees 

Audit (fees and related charges) 

Running cost 

 

CASH AVAILABLE AS AT 04/30/2022 

Bank 

Cash  

152,911,533 

 

10,462,800 

106,284,382 

9,552,500 

7,365,500 

850,000 

6,544,700 

2,650,000 

665,000 

8,536,651 

 

28,198,681 

27,915,762 

282,919 

INITIAL CASH AS AT 05/01.2021 

Grant received from KONKOURONA 

ALLIANCE FOUNDATION (KAFO) 

 

 

31, 597, 516 

 

149,512,698 

TOTAL 181,110,214 TOTAL 181,110,214 

 

 [Stamp] 
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